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This Mortgape Assigned to: %MWM
From Mm&_ﬁa}i had;; i

on 42?:“& TR 19 ,_7_3“. Acsigament recorded
in \: __/;l']_é_k___ of . L. horgages o0 bage 9 34
.““5 /i}r_ﬂf 9_@&__ 19 73. # 3‘/— 79 2~ e

To Have: anp o Hotp, all and singular the 8aid propert unto the Mortgagee, il3 successors nnd assions lorever.

The Mortgagor covenants that he is lawlully seized of the premises hereinabove described in fen simplo absolute
(or euch other estate, if any, as i siated licreinbefore), that he has good right and Jawful authority to gell, tonvey,
or encumber the ssme, and that the premises are frea and clear of all liens and encumbrances whalsoever except ag
herelr otherwise reoited, The Mortgager further covenants to warraql and forever defend all aud singular the
peeinises s hereln convoyed, unto the Mortgngee forever, from and against the Nortgngor and all persons whomsosver

whichever i3 less,

; ; Iawiully claiming tho came or any pert thereof,

i Tho Mortgagor covenants and agrees ns follows:

| 1. He will promplly pay the principal of and interest on the indebteduesy ovidenced by the said note, ab the
: ‘ timo and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or fee, the
i entire indebtedness or any part chereof not less than fh amount of ono installmeat, or one hundred doliarg ($100.00),
{

I

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms ,
[ ; of the note secured hereby, he will pay to the Mortgagee us trustee (under (he teems of this trust us hereinafter
stated) on the first day of eneh month wntil the said noto is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next becomo duo and payable
on palicles of fire and other hazard jnsurance covering the mortgaged property, plus taxes and nssessments
next due on the mortgaged property (all as estimated by the Mortgagee, and Jf which the Mortgagor ia
notified) less all sums nlready patd therefor divided by the number of months {o cla,s¢ before one month
prior to the date when such ground rents, premiutns, taxes and assessments will become d.linquent, such

, sums to be beld by Mortgagee in trust to pay said ground rents, premiums, taxes and epecial assessments,

(b} The nggregate of tho amouns payable pursuant to subparngraph (n) and those payable on the noto seeured
; ‘ hereby, shall be paid in & gingle payment each month, to be applied to the following items in the order
| staled: '
; (1) taxes, special asseaemer's, fire and other hazard insuraneo premiuma;
| (u1) Interest on the note sccured hereby; and : '
: (m) amortization of the principal of safd note. '
w'
|

Any delinfency in the amount of such aggregato monthly payment, ehall, unless mado good by the
Mortgagor prior to the dus date of tho next euch payment, constitule an ovent of default under this
mortgego, AL Mortgegeo's option, Mortgagor will Py & “late charge” not exceeding four per
ceatwn (4%) of any installizent when paid moro than fifteen (18) days after the duo dato thereof,
to cover the extra expenso invelved handling delinquent, payments, but such “late chargo® shall
not be payahle out of the proceeds of any sls mado to satisly the indebtedness seeured hereby,

uniess such proceeds arc suflicient, to discherga tho entiro indebledness aud all proper costs and
oxpenses sceured thereby,

3. 1t the total of the payments pile Iy the Mortpagor utder () of paragraph 2 preceding shall exceed the

amount of payments setuslly made by the Mortgagee ns trustee for taxes or HSSESSIICNt or insurance premitms,

85 the ense muy e, such excess shull ho eredited on subsequent payments to be jade by the Mortgagor for such

items or, nt the option of Mortgagee as trustoe, may be'refunded to the Mortgagor. If, however, sueh monthly

puynents shall not be suflicient to pay such items when tho same shall becomo due and payable, then the

: Mortgagor shall pay to 1he Mortgagee as trusteo ALY amoint necessary to make up the deficiency, Such
payment will Lo made within thirty (30) days after written notice from the Mortgageo stating the niount of the

: deficiency, which notice may be given by mail, 1fat any time the Mortgagor shall tender 1o (he Mortgagee, in
' sccordance with the provisions of the pote secured hereby, full payment of the entire indebtedness represented
f : thereby, the Mortgagee us trustee shall, in computing the amount of such, indebleduess, eredit to 1he necount
: of the Mortgagor any eredit balance remaining under the provisions of (n) of paragraph 2 hereol, 1 there
| shall bs & defuult under any of the provisions of this mortgage resulting in s public salo of the premises covered




